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Interest Rate Drops
On New Certificates

iWashingrton Bankers Regard Treasury Offi¬
cials' Action As Indication of Further

Reduction in Money Market.
By HARRY GUSACK.

The return of the money market to pre-war conditions
is in sight, according to opinions expressed today by
leading Washington financiers and bankers.
Despite the sweeping reductions in''

HI clasaen of money rates, local
financial leaders predict that the cost

credit will be lower before sun-
a»er. They also point significantly
to the announcement made by Secre¬
tary Mellon today that the Treasury
Department is offering for subscrip¬
tion approximately $160,000,000 3V4
per cent certificates of Indebtedness,
dated April 16, 1922, and due October
II, 1922.
This is the first offering at this

rate of Interest sinoe September,
1917, the last Issue of Treasury
certificate* being at the rate of 4 <4
per cent.
The move is regarded with keen

Interest in local financial circles, who
regard the action of Treasury offi¬
cials as an indication of a further
reduction In the money market.
Last year at this time call and

time money was 7 'per cent, while
today call and time money is quoted
*t 4% per cent. Eight reserve dis¬
tricts now have a 4^4 per cent bank
rata, including the Richmond Re¬
serve Bank In which district Wash¬
ington is In.

Foreign 6onds.
Vanished by W. B. HIDba A Co.

Berlin 4's 4*
Greater Berlin 4's 4%
Bremen 4H's 6\
Coblens 4's 61*
Cologne 4's . 61-*
Dresden 4's 4%
Dresden 4%'s 6%
Duesseldorf 4's 6

'Frankfurt 4's f>\
Frankfurt S's 7 Vi
Hamburg SV 4%
Hamburg IH's 4%
Hamburg 4's 5H
Hamburg 4tt'a r>s
LelptJg 4H'a 6*
Leipzig 6's 6*
Munich 4's 6Vi
German Gov't J's
German Gov't 3%'s 4%
German Gov't 4's 6>4
German Gov't 6's 6
Krupp 4's h\
Badlsche Aniline 4V* 7H
Allegm. Eleck. Gee. 4tt's ....

French 4's (1 v
French 6'a 74 H
Premium 6' gg%
British Victory 4'a 408
National War Loan S's 467

Leave no stone
unturned

in sizing up the market
possibilities offered by
New York Curb Ex>
change stocks.

ASK POR FREE COTY Of

cApril issue
Price Range

It contains the price history
and other Important atatis-
tics on 800 stocks which
should be of great assistance
in reading between the lines
and correctly determining
your course of action in
the market.
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Local 8tocks.
SALES.

Potomac Electric G-M «*s, $4,000
©99%, Potomac Electric G. * Ref.,
I'm, J500@105%, |500®106%. Capi¬
tal Traction, 23096%, 2©96%, 100
.6%. 11095%, 3©96%, 50 96%.
Wash. Ry. A Elec.. com, 1038%.
Waah. Ry. ft Elec., pfd., 2©68\.
12069, 106 69, 10©69, 100 69. 10
69, 60 69. Mergenthaler, 6© 148.

AFTER CALL..
Waah. Gaa Lt., 26065, 22065.

Cap. Traction 6'a, 600095%. Wash-
Ry. 4's, (4,000068%. Waah. Oaa,
Lt.. 26064%, 26064%, 12064%,
50054%. Wash Ry. A Elec., com.,
1000 39. 260 39.
Money: Call loans, 606 per cent. |

Public Utility Bonds. | Bid. Ask.
Am. Tel. A Tel. 4'a.
Am. Tel. 4 Tel. 4%'s....
Am. T. A T. CVI Tr. 6'a.
Am. T. A T. Conv. 6'a.
Anacoatia A Pot. 5'a...
Ana. A Pot. Guar 6'a. J
C. A P. Telephone 5's.
C. A P. Tel. of Va. 6'a..
Cap. Traction R. R. 6'a..
City A Suburban 6'a....
Georgetown Gas 1st 6'a..
Metro. R. R. 6'a
Potomac Elec. 1st 5's..
Potomac Elec. Cons. 6'a
Potomac Elec. Deb. 6'a..
Potomac E. P. G-M I's..
Pot. E. P. O-M A ref. 7's.
Wash., Al. A Mt. V. 6'a.
Waah., Bait. A An. 6'a.
Washington Gas 6's
Washington Gas 7%'s...
Wash. Ry. Elec. 4's
Wash. R. A E. O M 6 s..

So%
99%
97
114%
83
83
.6
91%
96%
80
86
94
96
93
98%
99%
106%
23
77
92%
104%
68%
»7%

#r
100
97%
116
85
86

93%
82
91

106%

78%

106%
<9

Miscellaneous Bonds.
ftiggs Realty 6's (lone).
RIkks Realty 6's (short).
Sec. Stge. A Safe Dep. 6's.
W. M. Cold Storage 5's

W
97
94
94

Public Utility Stocks.
'Am. Tel. A Tel
Capital Traction
Washington Gas
N. A W. Steamboat.,..
Wash. R. A E. com
Wash. R A E. pf.

Iff*
64%
186
«7%
68

tst
96%
66

40'
70

Nat. Bank Stocks.
American Nat. Bank...
Capital Nat. Bank
Columbia Nat. Bank...
Commercial Nat. Bank.
District Nat. Bank
Far. A Mech. Nat. Bank
Federal Nat. Bank
Liberty Nat. Bank
Lincoln Nat. Bank
'Nat. Metro. Bank
'Rlggs Nat. Bank
Second Nat. Bank
Washington Nat. Bank.

Trust Co. Stocks.
Am. Security A Trust
Continental Trust
Nat. Savings A Trust.
.Union Trust I
Wash. Loan A Trust..

198
210
36
66
20
76
26
180
210
460
46
89

110
!«.

170

186

480
165
240

U<T
90

286
118
270

Savings Bank Stocks.
_

94
. . .

290°
Commerce and Savings
East Waah. 8av. Bank
Sec. Sav. A Com. Bank
Seventh St. Sav. Bank
Union Savings Bank..
U. 8. Savings Bank....
Wash. Mechanics' Bank

Fire Ins. Stocks.
Am. Fire Insurance...
Corcoran Fire Ins.*....
Firemen's Fire Ins
Nat. Union Fire Ins....

Title Ins. Stocks.

160
14

203
160
126
220
26

15?
100
18
7%

Columbia Title Ins
Real Estate Title Ins
Miscellaneous Bi«cks7

Col. Graphophone com...
Col. Graphophone ptv>.
D. C. Paper Mfg. Co.....
Merch. Trans. A Stge...
Mergenthaler Linotype..
Old IJutch Market com..
Old Dutch Market pf
Lanston Monotype
Security Storage..
Washington Market ... J

*Ex-Dlvidend. ¦

T
90

230

2
14
75

100
147

5
6

76
220
30

4
16

110
148%

76

Liberty Bonds Prices.
Furnished by W. B. Hlbbs * Ce.

Prices at noon:
Liberty 3%'s »99.»«Liberty 1st 4%'s 99.98
Liberty 2d 4%'s 99.46
Liberty 3d 4%'s 99.74
Liberty 4th 4%'s 99.72Victory 4%'s 100.8«

Capital A Surplus 12,000,000.00

A Silent Partner
A Voluntary Trust

empowering us to man¬
age your affairs places
you in the position of a
silent partner, as it
Were. All the work and
worry of active business
direction come off yourshoulders, but the in¬
come goes straight into
your pocket, and youretain as complete
supervision as ever.

tT»lk orar tka aubjact of
?olaatary trait*, will*, .tc.,
with at yoar eoavaaianca.

National Savings & Trust Co.
S6th Oldest Savings Depository in Washington
VMr Cor. 15th and New York Av«.

Bond Market.

101%
100%
102 %
114
97%
88%

rurnlihd by Redmond A Co
Argentine 7'a, 1*37 99%
Belgium S'a, 1(41 107%
Dom. of Canada 6'a, 19Z6 ».%
Republic of Chile 8'a, 1926.... 103%
Denmark 6'a, 1943 1)8%
Dept. of Seine 7'a, 1MI ..%
Dutch JCast Indlea <'¦, 1(47... 94%
French Qovt. 7%'a, 1941 103%
French Oovt. »'«. 1946 109%
City of Lyona .'a, 87%
Netherlands Is, 1872 94%
Queenaland 6a. 1947 101%
Rio de Janeiro 8'a, 1»4( 104
Switzerland S'a, 1940 115%
U. K. of O. Brt. 5%'a, 1922 ... 107%
U. K. of O. Brt. 6%'a. 1929 ... 107%
U. K. of O. Brt. 6%'a, 1»37 ...

AJax Rub. 8 a* 1936 ..........

Amer. Agrl. Ch. 7%'a, 1141 ...

Amer. T. A T. cv. 6'a, 1925 ..

Amer. T. A T. col. S'a. 1946 ...

Armour A Co. 4%'a, 1939 ....

Atchlaon gen. 4'a, 1996 87%
A. C. L. lat 4'a, 1962 88%
Atl. Ref. 6%'a. 1931 104%
Atlas Powder 7%'a. 1933 104
B ft O. cv. 4%'h, 1933 81%]
B. ft O. 6'a, 1929 99
B. ft O. S. W. D. 8%'a, 1926... 91
Bell. Tel. of Pa. 7'a, 1945 107% |
Beth. Steel P. M. 6'a, 1936 91
Bklyn Edlfcon S'a, 1949 94
C. B. ft Q. Jt. 6%'a, 1*36 104%
C. B. ft <i. 6'a, 1971 96%
Canadian Nor. 6%'a, 1946...,. 110
Canadian Nor. 7'a, 1940 Ill
Cariadlun South. 6'a, 1962 97
Cent, of Geo. 6'a, 1929 98% |
Cent. Pac. 4'a. 1949 86
C. ft O. cv. 4%'a, 1980 86% |
C. ft O. cv. 6'a. 1946 90%
C. M. ft St. P. deb. 4'a. 1934... 63%
C M. ft St. P. cv. 4%'a. 1932.. 68%
Chgo. N. W. 6%'a, 1936 100%
C. R. I. ft P. ref. 4'a. 1934.... 80%]
Chgo. Union St. 6%'a, 1963... 114
Chile Copper 6'a, 1932 84%
C. C. C. ft St. L. 6'a, 1929 100
Cuba Cane Bug. 7'a 84
Del. ft Hud. 7'a, 1980 108%
D. ft Rio. Q. ref. 5'a. 1956 47%
Dla. Match 7%'a, 1936 107%
DuPont 7%'a, 1931 105
Duq. Light 6'a, 1949 101%
Erie gen. Han 4'a, 1996 63
Krle pr. lien 4'a, 1996 63%
(Jen. Klec. 6'a. 1940 106%
Goodyear T. ft R. 8'a. 1931.. 102%
Goodyear T. ft R. 8 a. 1941.. 115%
Grand Trunk 6'a, 1936.... 102%
Great Nor. 7'a, 1936 108
(Great Nor. 6%'a. 1952 96% |
Hud. A Man. ref. 6'a, 1967....

,11. Cent. 6%'a, 1934
lint. Merc. Mar. 6'a, 1941....
Int. I*aper 6'a, "B." 1947 -

Interboro ref. 6'a, 1966 66%
Kan. C. So. 3'a, 1950 66%
Kelly-Spfld. 8'a, 1931 106%
Lack. Steel 5'a. 1950 84%
Liggett ft Meyera 7'a, 1944... 114%
L. ft N. 6%'a, 2003 112%
Mex. Petrol. S'a, 1936 104
M. K. ft T. lat 4'a, 1990 78
Mo. Pac. gen. 4'a. 197E 64%
M. St. P. ft 8. S. M. 6%'a 101%
N. T. C. deb. 6'a, 1935 103%
N. T. a. E. It. H. A P. 4'a.... SI
N. T. Tel. 6'a. 1941 103
IN. Y. Tel. 6'a, 1949 103%
N. T. Edlaon 6%'a. 1941 110%
Nor. ft West. ov. «'a, 1929 108%
Nor. Pac. 4'a, 1996 86%
Nor. Weal. Bell 7'a. 1941 107%
Oregon 8.' L. S'a, 1946.'..;..... 100
Ore. Waah. R. R. ft N. 4'a 80
Otla Steel 8'a, 1941 101
Packard M. Car 8'a, 1981 101%
Pa. R. R. gen. 4%'a, 1965 88%
Pa. R. R. 6'a. 1968 97%
Pa. R. R. 6%'a. 1936 107M
Pa. R. R. 7'a, 1980 107%
Pub. Ser. of N. J. 5'a. 1969.... 83
Reading gen. 4'a.'1997 84%
St. L. ft 8. F. 4'a. A, 1950 71
St. L. A 8. F Inc. 6'a, I960 .. 69%
St. L.. A S. F. 6'a. Ser C, 192S.. 98%l8. A. L. S'a, 1946 60%
8. A. L,. ref. 4'a. *1959 46%
8. A. L adj. 6'a. 1949 27%
Sinclair 7'a, 1937 9S%
Sinclair 7%'a 103%
So. Pac. lat ref. 4'a, 1965 87%
So. Pac. cv. 4'a, 1929, 90%
So. Ry. gen.. 4'a, 1956. 66%
So. Ry. 6'a. 1994 94%
So. Ry. 6%'a, >956 99%
Tidewater Oil 6%'a. 1981.... 102
Unfdn Pac. cv. 4'a, 192T.... 94
Union Pac. 6'a, 192S.* 103%
Union Tank Car 7 a, 1930 103%
United Drug S'a, 1941 106%lU. 8. Rlty. A Imp. 5'a, 1924... 94
U. 8. Rubber 5'a, 1967 88
U. 8. Rubber 7%'a, 1930 106%|U. 8. Steel 8. F. S'a, 1951 102
Va.-Caro. Chem. 7%'a, 1932.. 97%
Weat. Union 6'a, 1M8 97
Went Union 6%'a, 1941. 96%
Wllaon A Co. 7%'a. 19S1 100%

81
100
96%]84%

Short Term Securities.
Furnlehed bjr Redmond a Co.

Alum. CO. of A. 7'a, 1925. 102%
Am. Tel. A Tel. 6'a, 1922. 100%
Am. Tel. A Tel. 6'a. 1924. 101
Am. Thread Co. 6'a. 1928. 101%
Am. Tob. Co. 7'a. 1922... 100%
Am. Tob. Co. 7'a, 1923.. 102%
Anglo-Am. Cop. 6'a, 1929. 99%
Anglo-Am. Oil 7%'a. 1935. 103%
Armour A Co. 7'a. 1930. 103
Beth. Steel 7'a, 1928 102%
Can. Pacific 6'a. 1924.... 101%
Cen. Argentine 6'n, 1937.. 94%
C. C. C. A 8. L. 6'a, 1929. 99%
C. Gaa of N. Y. 7'a. 1922. 101%
C. Gaa of N. Y. 7'a. 1935. 109
Cop. Ex. "A" 8'a, 1923... 102%
Cop. Ex. "A" 8a. 1924... 103
Cop. Ex "A" S'a. 1926... 104%
Cud. Pack. Co. 7'a, 1928. 101
B. F. Goodrich 7'a. 1926. 99%
G. T. A R. 8'a. 1931 102
G. OH Corp. 7'a, 1938... 108%
H. J. Helna 7'a. 1980 104%
H. Valley 6'a, 1924 99%
H. Oil A Ref. 7'a. 1923... 100%
K. City Term. 6'a. 1923.. 100%
Ken. Copper 7'a, 1930... 103%
Proc. A Gamble 7'a, 1928. 101%
R. J. Reynolds 6'a. 1922. 100%
8. R. A Co. 7'a, 1922 100%
8.-R. A Co. 7'a, 1923 101%
Sin. Con. Oil 7%'a, 192S. 103%
8. W. Bell 7'a, 1935 102%Swift A Co. 7'a, 1925 101A
Swift A Co. 7'a, 1981 102%
Texaa Co. 7'a, 1928 101%
U. Tank Car 7'a. 1930... 108%
U. 8. Rub. Co. 7'a. 1928. 101%
Weatern E1«c. 7'a, 1925. 103%
Weat. E. A M. 7'a, 1981.. 106%

B'd.JOffer
102%
100%
101%
101%
101%
102%
99%
103%
103%
102A
101%
94%
100%
101%
110
102%
108%
104%
101%
99%
102%
103%
104%
100%
101
101%
103%
102%
100%
101% i
101%
103%
102%
101%
103
101%
108% |
101%
108%
106%
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NEW YORK STOCK EXCHANGE
QwUtioiu Rm*ItmI by W. B. Hfefc* M Cm.

Teal
U« 0«« C'o»» [

Adams Ex 66* 66* 66* 67
AdT. Rumley.. 18* i7* 17* 17*
Ady.Rumley pf. 60 49* 40* 49*
AJa* Rubber.. 17* 16* 16* 16*
AlUa ChaL . 49* <8** 48k 48*
AJlto. Chal. pf... 90* 93* 93* 93
A. Agr. Chem .f 40* 39* 40 40*
A. Chain. A Dye 68* 67* 67* 67*
A.Ag.Ch. pf... 68 68 66 68*
A. Beet Sugar. 42* 40* 41* 41*
Am. Boech.... 48* 47* 47* 48*
Am. can 49*'48* 49 49*
Am. Can pf... 104* 102 104* 103*
A. Car * Fdjr.. 162* 161 161 160
A Cotton OU. 26* £6* 26* 36
A. Hide 4k Lm. 16* 15* 16 16*
Am. U. 4k L pf. 71* 70 70* 70
Am. Ice 107 107 107 108
Am. Ice pf....f eo 79* 79* 81
Am. In. Corp.. 47 46* 46* 46*
A. 1a F. B. Co... 12 ' 11* 11* 11*
Am. Linseed... 34* 33* 84 34*
Am. Linseed pf 66* 66* 66* 66*
Am. Loco lib* 112 116* 112
Am. Looopf.... 116 116 116
Am. Rad. Oo. 88 86 . 86 86*
Am. Safety R. 8* 8 8 8*
Am. S. A Oo... 16* 14* 14* 14*
Am. Smelting. 69* 67* b7* 69
Am. Steel KM jr. 39 38* 38* 38*
A..0. Fdy pf.. 98* 97* 96* 96*
Am. Sugar.... 76* 71* 74 72*
Am. Sugar pf. 96* 98* 98* 96*
Am. Sumat. T. 34* 32* 33* 32*
Am. T. A T... 120* 120* 120* 120*
Am. Tobacco.. 140* 139* 140 138*
Am. Tob. B.... 136* U-6 136* 136
Am. Wool | 90* 88* 89 t6h
Am. Wr. P. pr. 36* 34 36* 32*
Am. Zinc 16* 16* 18* 16*
Am. Zinc pf.. 42 42 42 41*
Anaconda J 63* 62* 62* 63
Ammo. D. Oood 66 66* 66 66*1
Associated OU. 113* 113 113 U3*
Atchison 98* 98* 98* 98*
Atchlaon pf... 88* 88 86* 89*
AtU A Blrm'ton 3* 3* 3* 3*
At. Coaat Una. 96* 87* 97* 96
Atlantic Fruit. 4* 3* 3* 4
At. OA W.I... 34* 33* 33* 33
At. OiW. 1. pf 24 24 . 94 23*
Atlas Tack.... 21* 21 21* 21*
Austin .'Icholaj 26* 26* 26* 26*
Baldwin Looo. U7* 116* 116 115*
Belto 4k Ohio.., 46* 46* 46* 46*
RAO. pf.... 60* 60* 60* OU*
Bankers' Trust 25* 26* 25* 26
Beth. Steel ... 76* 75* 76* 76*
Beth. Steel B.r 79* 78* 78* 79*
Beth. Steel 7's. 96 96 96 93*
Booth Fish... 6* 6* 6* 6*
Brklyn Edlaon. 108* 107* 106* 106*
Brook. R. T... 22* 21* 21* 21*
Bk. R. T. cts . 21* 20 20* 20*
Burns Bros. A. 129* U7* 127* 128*
Burns Bros. a.40* 39* 39* 40*
Butterick 29* 29* 29* 29
Butts C S..., 6* 6* 6* 6*
Butte A Sup.'. 3b* 27* 27* 18*
Caddo Oil....^ 14 13* 13X 14
OkL Packing.. 77* 77* 77* 76*
Cal Pet. £6* 56 66 . 66*
Cal Z. A U 7 fit
Ckn. Pacific...1141* 140* 140* 140*
Cent. Lthr 40* 39 39* 39*
Cent. Lthr. pf. 73* 73 73 73*
Cerro de Pas.| 37* 36 36 36*
Chand. Motor. 78* 77* 57* ',8
Ct.es. A Ohio.. 67* 64* 64* 66*
Chicago Ot. W. 8* 8* 8* 8*
Chi. O. W. pf. 23* 22* 22* 22*
Chi. * N. W... 74 73* 73* 73*
C. Mi * *. P. 24* 24* 24* 24*
C..M.ASLP. pf. 41* 40* 40* 41
C, R. I. A P. . 46* 46* 45* 46*
C. R. I. A P. I'm 96 96* 96 56
Chile Cop 18* 17* 17* 18*
Chlno Cop.... 29 28 £8 26*
Cluett Psabody.64* 63 53 54*
Cooo Col* 49* 46* 48* 48*
Col. Fuel A I.. 33* 32 32* 32*
Col. Orapbo... 3* 3* 3* 3*
Col. Graph pf. 16* 16 16 15*
Col. Oas A Kl. (4* 84 84 (4*
Col. South.... 48* 47* 47* 48*
Com. Tab. Co. 75 73* 73* 74
Con. Clg. Cor. .j 28 27* 28 29*
Con. I*strib.. * * * *
Con. Qm 110* 109* 109* 108*
Cont. Can..... 68 67 67 66*
Oont. Insurance 70* 70* 70*
Con. Tex. Oor. 13* 13* 13* 13*
Corn Prod .... 104* 102* 102* 1C4
Coeden Cor 39* 37* 38* 37*
Crucible Stl... 66 64* 64* 63*
Crucible S. pf. 87* 87* 87* 88
Cuba Am. Sug 23* (2* i2* 22*
Cuba C Sug.. 16* 15* 16* 16
Cuba C. & pf. 36* 3$ 36* 36*
Dav'n Ch. Co. 64 63* 63* 64
DfcL A Hud... 121* 121* 121* 121*
Del. Iac. A W. 115* 115* 115* 116*
Dome Mines.. 26* 26 25 25
Eastm. Kodak. 760 746 760
Elec. Stocage. 175* 171* 173 170*
End. Johns n.. 81* 83* 84 83*
End. John. pf. 108* 108* 106* 109*
Brie 13* 12 12* 13*
firis 1st 2l* 20* 21 22*
Erls Id pf.... 14* 13* 13* 14
Famous PlayralS^ 81 81* 82*
Famous P pf.. 96* 96 96* 96
F. M. A S. pf. 39* 39* 39* 39*
Flske Rubber.. 17* 16** 17 16*
Fischer Body.. 113* 113* 113* 110*
Free Tejt Co... 16* 16* 16* 17
Oaston Wms.. * * * *
Oen. Asphalt.. 66 63* 64 66*
Oen. Asph. pf.. 100 100 100
Gen. Electric. ,, 164* 162 164* 162
Oen. agar Co.. 74 73* 73* 73*
Oen Motors.. 13 12 12* 12*
Oen. M. deb. «'. 79 79 79
Oen. M. deb. T'a 96 93 96 93*
Goodrich B. F_ 41* 39* 39* 39*
Oood. B. F. pf. 87 86* 87 86
Greene Copper. 29* 28* 29* 28*
Gray A Davis.. 19* 18* 18* 19
Ot. North. Ore. 45 43* 44* 43*
Ot. North, pf.. 74* 74* 74* 74*
O. M. A N. Ry. u* u U 11
O.MAN.R pf.. 2»* 29* 29* 28*
Oranby Mines. 27 27 27
Oulf State St.. 85* 82* 63* 83*
Ouanto Sugar 12* 11* 12* 12*
H.R-Mal. A Oo. 22* 22* 22* 22*
HendreeMfg.Oo 18 18 18 18*
Homeetake M.. 74* 78* 73* 75
Houston OU... 80* 79* 79* 79*
Hupp Motor... 17* 17* 17* 17*
Hydraulic Stl , 8* 8* 8* 9
Ind. Rsfg. Oo. . 3* _ 3* * 3* 3*

t Tn>
Oni Lsw Cleee Clee«

I1L Centra.... 106 107* 107* 107*
Inter. Agri 11* 11 11* 10*
Inter. Consol.. 3* 3* 3* 3*
lot. Con. pf.. 9* 8* 6X 9
Int. Harvester. 16 16 £6
In. Mo. Truck. 39 38 39 « 37*
Inter. Paper ... 49* 48* 48* 47*
In. Fa. pfd. et. 67* 67* 67* 6e*
Inter. Nlckle.. 17* 17 17 17*
Invincible Oil. 18* 18* 18* 18*
Iron Product*. 34 32* 32H 32*
Insptrat'n Cop. 42 41* 41* 41*
Island O. A T. * * * *
Jewel Tea ; 20* 19* 19* 19*
Jewel Tea pf.. 67 I 66* 67 66
Jones Tea 38* 38* 38* 39
Kan. City 8o.. 27*: 27 27* 27*
K. C. 8. pf.... 67* 57* 57* 57 ;
Kane. ft Gulf 6 ? 6* 6 5*
Kelly Hp* Tlri 48* 47 47* f 46*
Kelsey Wheal. 109 106 109
Keystone Tire. 19 17* 18* 17*
Kreave a «... 139* 139* 139* 139*'
Kennecott ... 31* 30* 30* 31
Lacka. Steel. .| 66* (4* 56 64*
Laclede Oaa... 62 62 63 62*
L E. « W. pf. 32* 32*" 32* 32*
Lehigh Val.... 63* 62 62* 63*
Lima Loc. com. 114* 112* 113* 112*
Lee R. ft Tire. 84* 32* 34
Loaws (Inc.)...I 16* 15* 16 15
Ixjft One). ...|112* 12* 12* 12*
Looss-Wllss .. 48* 47* 47* 48
Lorlllard 150* 149* 149* 150*
Louis. ft Nash.. 117 117 117 116*
Mclntyre .... 19* 19* 19* 19
Manhattan Otd 44* 43* 44 44
Manhat. Shirt. 39* 36* 38*
Ma nail Bug... 49 48 49 46
Market St. Ry.. 9* 9* 9* 10
Market St.R pf. 47 47 47 50*
Mar. St. R. tdpf 30 27 28 31
Mar. St.Rp.pt. 63 62* 62* 63
Mart. Par. Co. 29* 28* 30* J5*
Marland Oil.. 28* 28 28* 28
Marine oora... 19* 18* 18* 18*
Marine pfd... 1(0* 78* 78* 78*
Max. Motor A. 65 64* 64* 65
Max. Mot C. B. 20* 20 20 20*
May Dap. Store 120* 118* 118* 119*
Mex. Petrol... 134* 130 130* 133
Miami C. Cop.§29* 29* 29* 29*
Midvale Steel 36* 35* 35* 35*
MM. States OIL. 14* 14 14 14*
Montana Pow.. 72 68* 71* (8*
Mont. Ward.. 19* 18* 19 19*
M. ft St. P R. R 10* 10 10 10*
M. St. P. ft M. 62 62 62
M.. K. ft T... 8* 7* 7* *
Mo. Pacific ... 24* 34 ft 24*
Mo. P*C- pf.. 68* 67* 57* 58*
MuL B'dy Co.. 31* 31* 31* 31*
Nat. Acme 16* 16* 16* 16*
Nat. Biscuit.. 135* 135* 136* I34i
Nat. C. C..... 3* 2* S* 3
Nat. En. ft Ct-f 36* 36 36 36*
N.Ry.Mex.lst pi 11* 11* . 11* =
N.Rof Mldpr. 5* 5* 5*
Nat. Lead 91* 91* 91* 91*
Nat. Lead pf Ill m 111 HI*
Nev. Con. Cop-i 16* 15* 16 15*
N. O.. T.AMexJGfi* 66* 66* 66
N. T. Airbrake. 75 73 76 72
N. T. Central. 88* 87* 87* 68
N. T. Dock...*33* 82* 33* 33*
N. T.. N.HAH 22* 20* 22 20*
N.T., O. ft W.^ 28* 27 28 <8*
Nor. Amer....; 66* 56* 66* 16*
No. Am. pfd.. 42* 42* 42* 42*
North. Pac.... 76* 76 76 77*
Norf. A West.. 106* 1061 106 105
N. Scotia Steal 33 32 32* 29*
Nunnally Co... 10* 10* 10*
Ohio HA B. Co. 12* 12 12*
Ok. Pr. ftRf. Co. 2* 2* 2* 2*
Ontario Silver. 7* 7* 7*
Orpheum Clr.. 19* 19* 19* 19*
Otis Elevator.. 134 134 134 t
Otis Steal 16* 15* 15* 16
Owners Bol...J 33* 32* 83* 32
Pac. Oil Co.... 58 66* 56* 57*
P.Am. Pstro.. 64* 62* 62 * 64*
P. Am. P«C B. 67* 67 67 57*
Pac. OAE Co.» 70* 68* 69* 68*
Pa. Sea. Steal. 11* 10* 11 11*
Par. ft BingCor. 16* 15* 15* 16
Panhandle ...., 8* 8* 8* 7*
Peo. Oaa. Co... tt . 84* £4* 84*
Per* Mart) 29* 29 » 29 29*
Pere Mart), pf. 67* 67 67 67
Penn. R. R.... 42* 42* 42* 42*
Phila. Coal.... 39* 38* £8*
Phil. Jones Cor 91 91 91 %

PhllUpo Pet... 37* 36* 37 36*
Pierce Arrow.. 22 20* 21* 20*
Pierce Ar. pf.. 47 41* 46* 41*
Pierce Oil .... 9* 9 9 9
Pierce Oil pf.. 63 63 53 IIM
Pgh. ft W. Va. 34* 32* 32* 32*
P-ftW.Va.pf.... 83* 83* 83* 82*
Pgh. Coal 61* 61 61* 60*
Popd Creek.,.. 17* 16* 16* 17
Prod Stl. Car.. 78* 78 78 77*
Pr. St. Car pf.. 96C 95 96 96
Prod- ft Ref... 28* 27* 28* 27*
P. Ser.Cor.NJ. 86* J5* 86* £5*
Pun. A. Sugar. 40* 38* 39* 38*
Pu"» OU 34* 33* 33* 33*
Pore OU (a... 102 102 102 101*
Pull. P. Oar... 12 * 123* 124* 123*
Ray Con. C.Oo. 16 15* 15* 15*
Ry. Stl. Spgs. 100* 100 100* 93*
H«~llng 78* 77* 77* 78*
Read. 2d pf... 46* 46* 46* 48
Keplogle Stl... .34* 33* 33* 34
Rap. I. A Sti.. 58* 66* 66* 67*
Rep. IftS. pf.. 81* 81* 81* 81*
Rep. Mot. Tr.. 7* 7* 7* 7*
Remington .... 36* 34* 36* 35
R. Dutch N.Y_ 64* 61* 63 63*
St. Joa. Lead.. 13* 15* 13^
St. L. ft 8. r.. 30* 29* 29* 30*
St.L.B.W. RR. 30* 29 29* 29*
San Cecalla 8- 5* 4* 4* 4*
Saxon Motor.. 4* 4* 4* 4*
Sea. A. L. 7 6* 6* 6*
Sea. A. L. pf.. 12* 11* 1L* 12*
"ears-Roe. .... 75* 74* 76 174*
Seneca Cop...: 14* 14* 14* 14
Shell T.ftT. Co. 46* 45* 45* 45*
Sinclair Oil...I 26* 25* 26* ft*
Sloss-Shef ... 46* 44 . 44 46
South. Ry 223* 23* 23* 23*
80uth.Ry.pf .. 66* 66 66* 66
South. Pacific. 90 88* 88* 90*
Stan.Oll of NJ. 178* 176* 176* 176
St.OUNJ. pf.. 114* 114* 114* 5
Stan.Oll of OU. 97* 96* 98* 97*
Btew. Warner. 41 39* 39* 40*
Strom. Corp... 69* 66 66 68
St udebaker .. 112 118 118* m
Studebaker pf 108* 108* 109* 109
Bub. Boat 6* 5* .6*I ?

65
1 A

. . > .

Curb Stocks.
Mows i. fWe.
High" I Low7|Cloee

Arm# Coal 1
Acme Packing 48 I 40 ! 43
Ainal. Leather It | 12H| 1IH
Amu. IJght 146
Amn. (lu * Klec... 14&S4 144^4)144^4
Amn. < iUM A El. pfd. 46M ....

Amn. Thread pfd... 4* ....

Bradley F. P 6S 61
Buddy Buds 1A 1 A]
Oar I.4sht 71
Carllale Tire 2 | 1%|
Cant. Tere«a 1\
Chalmers Motor*... 1%
Cleveland Auto.... 22 I 31 %l
Conley Tin Foil.... 12
Cont. Motors 7% 7\|
Davlea, W. A 82 ....

Denver A R. Q. pfd. 60 ....

Dort Motor 20% 20
Delaware Tour 4% 4
Imrant Motors... 36* 84%
Durant Mot Ind... 16 14%
East. Kodak 76% 74%
El. Storage Bat... 44% 43%
Fronteftac 11 10%
Gardner Motor ... 16% 16%
(ilbnon Howell ... 16%
Oil. 8«f. IU«or. . .1206 |200|

31%

"7%

(Hen Alden Coal
Goodyear Tire
<Soodyear Pr. pfd
Grant Motors ....

Goldwyn Pictures.
Havana Tob. pfd.
Heydeh Chem. Co
Hudson Co. pfd....
Hudson Manhattan.
Inland Steel
Inter. Sugar Cuba
Internal. Rubber...
Kaiser Co
Liahlgh Val. Coal...
I.lbby. McN. A L,...
Lincoln Mot. A ....

Marconi Wlrelesa ..

Nat. IjeAlher .....

Packard Motor ....

Philip Morria
Poatum

4»%l 48
13%
71
1
7

100
90
14
8%

63
»9
9%

28
68%
2%
2%
6%

10
10
1»H
«7%

13*4

'.%l
86

20%
4%
M%
14»i
"6%
44
10%
16%

1204
4>'i|
13%

«74
100

11%
7%

11'4
8%

>%
27%

2%
2%

9
28

'i%
2%

lJ%|
*6%|

9%
1»%
«7%

Superior Oil... 5* 6* ' 6* 6*
Superior Steal. 37H 37 37* 38
Sweefa 6a..... 4 4 4 ?*
Tenn. Copper. 12* 12 12 12
Tax. A Pan... 34* 34 . 34 34*
Texas Co. S45K 44* 46 <5.H
Tex. Oulf flul. 43% 41* 41* <3
Tex.PC.AOU ,. 28* 27 £8 i7*
Third Ave..... 21* 21* 21* 21*
Tide Water Oil 120* 120 120*.
Tobacco Prod.. 66* 64 65 63*
Tobacco pf ... 89* "9* 89* .¦

Tranacon. OU. 10 9* 10 9*
Trana. A Willis 43 43 43 41
anion OU....; 19* 18 19* 14*
U. Bag A Pap. 63* 63* 63* 62*
Union Pac. 137 136* 136* 137
Union Pac. pt 73* 73* 73* 73*
United -UI07.. 94* 34* 34* 34*
United Food.. 5 4* 6 6*
United DYidt.. 143 142 143 144
U. Ry :n* 19 17* 17* 18*
U. R- * Inc. pf- 36* 34* 34* 36*
U. S. C. L P... 37 36* 36* 36*
U.S.C.IJkP pfd. 68* 68* 68* 68*
U. 8. Retail 8. 49 48* 49 48*
Un. Reality Im. 66 64% 64* C4*
U. a Ind. Aloo 47 » 46* 46* «6*
U. S. Rubber.. 66* 63* 64* 63*
UA Rub. 1st pr 106 106 106 106*
u. & Smelt... 38* 38 38* 39
U.S. Steel 99* 98 * 98 98*
U. 8. Steel pf... 117* 117 117 117*
Utah Copper... 67 66* 66* 66*
Utah 8eca.... 16* 16* 16* 17
Vanadium Inc.. 44* 42* 42% 43*
Va.-Car-Chem.. 36* 36 36* 36*
Vlvadou 11 10* 10* 10*
Wabash R R-.. 9* 9* l9* 6*
Wabash pf. A.. 31* 30* 30* 31*
Wabaah B 20* 20* 30*
W. W. 8p. Stel. 16* 16* 16* 16*
Weber Hellborn 13 13 13
Westlnghouae.. 63* 62* 62* 4 62*
Weat.Md 10* 10* 10* 10*
West. Md. 2d... 19 18* 18* 18*
Weat. Pacific.. 22* 22* 22* 22*
West. Pac. pf... 62* 62 62 60*
Wh. A Lk. Erie. 9* 9* 9* 9*
Wh. A E. pf. ... 20* 20% 20* 20
White Motors.. 44* 43* 44* 43*
White Oil Cor.. 10* 10* 10* 10*
Willys Over'd.. 8* 8 8 8*
Wilson. Inc... 42* 41* 41*
Wilson pfd.... 82* 82* 82*
Wlacon. Cen... 29 29 29 30
Woolworth.... 164* 160 160 162*
Worth. Pump.. 53 62* 6S* 63*
W. P. M. pf B.. 72 72 72 72

Open.High.Low.Cloae.
Money on call..4% 4% 4

Stock salea up to¬

ll a. m. 12 noon 1 p. m. 2 p. m.

429,800 739.600
Bond salea up to¬

ll a. m. 1 * noon. 1 p. m. I p. m.
6.794,000 11.341.000

Wtt ft! V. Afct.i, AStft Wfrrfc
Listed and Unlisted Stocks, Bonds and
Securities of try description that
are marketable. If you want to Buy
or Sell. oall. write or phone Main Sl£
R1EMER A COXll*n\\0» .c

Samuel Ungerleider
& Co.
Breksfs

New Willard Hotel
Menanlne Fleer.

James Sloan, Jr., Mgr.
MKMRr.M

New York (Hack Kirhang.
Flttahnrih Ntark RirliMir
Clevrlaiwl *toe It Kirhanc*
('.lumhn Htm-k Kirhanl.

I rtilracn Board af Trad*

j Phones, Main 3364-3367

l-eeder-Newa HM|. flevelaad. Okie
Chamber oI Cammerr*.

(otanibii. Okie.

J. S. Bache Sc Co. and
Halle Sc Steiglitx
Maw Terk CoinapaadeaU.

j=M0HEY=jI Th» safest and eouadaat lavas*- I
I masts ara tnortgasaa Lai ma I
I kstidl* rour Invaatmaata I
I OUNTIlir C. BBADTOBD. II 425 tmi BaiMiag I

Pyrena Mfg. pfd..
Radio Co
Radio Co., pfd...
Repub. Tire Rub.
Reo Motor
Ray., R. J. "A." .

Southern C. * I...
Sploer
Sterling
Standard Motor*..,
Swift Internat. ...

Tenn. Ry
Tenn. Ry. pf
United Prof. Shur.
U. 8. S. Ship Corp
Van Raalte.
Wayne Coal
Weil End Chem.
Boat. A Mont
Mont. Cong
Canada Cop
Candelarla Mining.
C^na. Cop. Mlnea...
Cortes Silver....
Creaaon Oold....
EI Salvador........
Divide Extension...
Dolores Eap.. .».,

Eureka Croeaua
First Nat. Copper.
Mining
Oadaden
(loldfleld Florence.
HarinlU Div
Hardshell
Howe Sound
Ind. Lead
Jerome Verde
La Roae Mining....
Maaon Valley
Magma Cop ...

McKln. Dar
Mother Lode eft...
Mother Lode old..
National Tin
Nabot
Nevada Ophlr
Nevada 811. Horn..
Nlptaalng
Rax Cona
Silver Dale
BUver Pick
S. Silver L*ad
Simon Silver
So. Am. P. A Q....
Southwest
Stewart Mlnea ,...

Superstition
Tonopah Divide ..

Tonopah Extension.
Tono. Midway ....

United Eaatern ...

Volcano
West End con
Yukon Oold

106%|104%|106%
3*1 3%l 3%
1*1 3AJ 3%

<0 60 | 61
26%| 26 | 2#
82
>6
13%
43%
6%

20%
I
17%
«
8
58
.IK
81
24
93
36
26
1 A

93
2 it
4

16
2%

26
100
16
80
22
16
20
3%

29
3%

36
2%
39%
24
8%

13
69
6

37
3
6S
9
10
18
17
60
4%

11
13 '

6
70
1%
13
1*
60
lA
1%

»1*
12
41

19%
3

17
6%

66%

22
93
30
26
1%
i'A

i%
24
98

20
14
. a a .

*
27

30
2

29
23
8%
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13%
43

b a a a

1»%
t

,178%
*66%
24
92
36
26
1A

'2%

2%
34
96
a a . a

. a% .

21
14
a a a .

3%
27

35"
2%

29
23
.*.

".J
36

6%

10
12

66

ii"
1%

49
1%
1

6%

11
13

70
....

1%
60
1%
1

Local Wholesale Prices.
Egge.Strictly freeh. selected. per do*.,

ilftl; average receipts. 24 ^. South¬
ern. 14.
Un poultry.Roosters. per lb. II;

tarkeya. par lk.. IIC4I; chickens. wtator.
par Ik. 40 9 41. eprlng chlckene. por Ik
40 941; ksats. young, oach. 40® 69. (owls.
ST# It.

Proeosd poultry.rrosh-killed. winter
Okieheap, por lk.. «4#4t; kaaa por Ik,
II# If; rooeteie, par Ik.. Hi tarkafa,
por IK. koala. ronag. aooa 44
LlToatork.Calvos. choirs. por Ik.. It;

lambs, choice, por lk.. IT# 11; llvs hogs,
por Ik.. 11.
Orcen fruit.Apples, per bbw I

II.44; por ba. basket. I.44f 1.11; weet-
sra. por 601. 2.T494 40 California
orsngoo. por ortto, 7 44® 140. Leraona

rir box. M40I.I4. Orepa fruit. yer baa,
1094 44. KlorMa orange., 1.M«MI
Vegatablee Potatoes No. 1. por bbl..

I T4# 1.04; por sack. I.4461.I4. Sweets.
1.40*4 14. Loituoa. southern, per crate.
1.44 01.14. Romalae lettuce. 1 0402 14
Cymbllngs por rrato. « 00# 4 00 Ouioua
144-lb. sack. 4 10# 14.14. Cabbage, new,

nr cwt. t vv#4 ee. encumbers. I 009¦m. Eggplant* per crate. 4.1/094*0Tom at 00a. por box. Florida. I 40 9 1 44
Bean* 4 44*4.44 por basket. Sprouts,

per qt Pap
Cale. 14*1 4

I4C10 per qt. Peppers por crate. 1.44#1.44. Kali

.Foreign Exchange.
Selling checks.dollar values:

London .4.U«
Paris MS
Brussells 840
Berlla ....« 0086
Ross# !>*«>¦«.».....*.¦.¦..* .647
Madrid I £>62
Zurich 1950
Athens .465
Vienna 186
Budapest 015
Prague .0210
Warsaw 0003
Copenhagen 3140
Chrlstlanla 1867

J/

"IF WINTER
COMES"

There Is no "If" about win¬
ter or old age. Both of them
come inevitably. Some people
fall to realise that, and neg¬
lect to provide for it.

Wherein Is the < omfort of
a home in the chilly autumn
evenings or a cold winter's
night without an

EFFICIENT
HEATING PLANT

to warm your house and folksT
Tour knowledge of heating I

systems may only be general
while ours Is thorough and
exacting, based upon thirty
years of experience In Install¬
ing heating plants that satis¬
fy. This knowledge is yours
for the asking.

G.&H.
Heating Co.

Formerly the
Biggs Heating Co.
917 HSt.N.W.
W. H. Gottlieb, President

H. E. Huntsberry, Vice Pres.

W. B. HIBBS & CO.
MEMBERS

NEW YORK STOCK EXCHANGE
BOSTON STOCK EXCHANGE
PHILADELPHIA STOCK EXCHANGE
WASHINGTON STOCK EXCHANGE
NEW YORK COTTON EXCHANGE
CHICAGO BOARD OF TRADE
NEW YORK CURB MARKET

HIBBS BUILDING
725 Fifteenth Street Washington, D. C.

Without Effort and Without Risk
You Can Make More Money

Invest So As to Get the Full Earning Power of Your
Dollar With Safety

Join With a Group of the Most Conservative Men of
Washington in the

NATIONAL MORTGAGE * INVESTMENT CORPORATION

Fiscal Agents
HUGHES FINANCE CORPORATION,

1418 Eye St. N. W.

Investment Certainty
You eliminate all doubt from investment 'when

you place your funds in our First Mortgage Notes.
You know in advance exactly th^ income you will
receive, the day you will receive it and, most im¬
portant, you also know that your principal is safe
and worth one hundred cents on the dollar every
day in the year.

Put certainty into your investment by purchasing
.our First Mortgage Notes.

Swartzell, Rheem & Hensey Co.
727 15th Street N. W.

WASHINGTON, I). C..THK NATION'S HOMK TOWN

53 Fears Without Lou* to an Investor


